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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On December 22, 2021, the Board of Directors of First Advantage Corporation (the “Company”) approved a grant of 50,000 Restricted Stock Units
(“RSUs”) to Mr. Joseph Jaeger in connection with his service to the Company as President, Americas. The RSUs were granted pursuant to the First
Advantage 2021 Omnibus Incentive Plan.

50% of the RSUs are subject to time-based vesting based on continued service through the applicable vesting dates. The time-based awards vest in equal
annual installments over five years, with the first 20% vesting on June 23, 2022, one year after the first day of trading of the Company’s Common Stock on
the Nasdaq Global Select Market after the pricing of the Company’s initial public offering (“IPO”). The remaining 50% of the RSUs are subject to both the
above-described time-based vesting criteria as well as performance-based vesting criteria that are consistent with the performance-based criteria applicable
to option and restricted stock awards granted prior to, and in connection with, the IPO. 20.33% of the performance-based RSUs have satisfied the
performance-based vesting criteria as of the date of grant.
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