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Item 3.02 Unregistered shares of equity securities

On March 23, 2006, First Advantage Corporation (the “Company”) issued 1,650,455 shares of its Class B common stock to FADV Holdings LLC, a subsidiary of
The First American Corporation (“First American”). The issuance of the Class B common stock was in accordance with the Master Transfer agreement with First
American for the purchase of its Credit Information Group (“CIG”), which included the purchase of First American’s minority interest in DealerTrack Holdings,
Inc. (“DealerTrack”). The Master Transfer agreement required the Company to issue additional shares of Class B common stock to First American in the event
that Dealertrack consummated an initial public offering of its stock before the second anniversary of the closing of the CIG acquisition and the value of the
minority interest in DealerTrack exceeded $50 million. The initial public offering was completed by DealerTrack on December 16, 2005. The Master Transfer
agreement required the Company to issue the number of shares equal to the quotient of (x) 50% of the amount by which the value of the DealerTrack interest
exceeds $50 million (based on the average closing price per share of DealerTrack’s stock over the 60 business day period beginning on the fifth business day after
the completion of its initial public offering), divided by (y) $20.50.

In issuing these shares, the Company relied on exemptions from registration under Section 4(2) of the Securities Act of 1933 and Rule 506 promulgated pursuant
to the Securities Act of 1933.
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